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At Wellington this 2.1 day of [y 2008

The 2% Hon Jeles Clark. if Commeil

Pursuant to section 228 of the KiwiSaver Act 2006, His Excellency
the Governor-General, acting on the advice and with the consent of
the Executive Council, makes the following regulations.

Contents
Page
1 Title 2
2 Commencement 2
3 Principal regulations amended 2
4 New headimg and regulation 32 inseried 2
Fxemprtion from regulation 7A(4} of Securities

Regulurions 1983

a2 Exemption from regulation 7A(4) of Securities 2

Regulations 1983




rl

KiwiSaver Amendment Regulations 2008

¢132

“(D

“(2)

“(3)

Regulations

Title
These regulations are the KiwiSaver Amendment Regulations
2008.

Commencement
These regulations come into force on 1 February 2008.

Principal regulations amended
These regulations amend the KiwiSaver Regulations 2006.

New heading and regulation 32 inserted
The following heading and regulation are inserted after regu-
lation 31:

“Exemption from regulation 74(4) of Securities

Regulations 1983

Exemption from reguiation 7A(4) of Securities
Regulations 1983
Every provider of a KiwiSaver scheme and every person act-
ing on behalf of a provider is exempted in connection with
the KiwiSaver scheme from complying with regulation 7A(4)
of the Securities Regulations 1983 mn respect of information
that must be disclosed 0 an investment statement because of
changes to the scheme or the securities arising from any pro-
vision of the Taxation (KiwiSavery Act 2007.
The exemption in subclause (1) applies only 1n relation to
an investment statement that has been first distributed before
1 April 2008,
The cxemption in subclause (1) applies if all information,
statements, and other matters specified under italicised ques-
tions set out in Schedule 3D of the Sccurities Regulations
1983 that are required to be contamned in an mvestment
statement 1 respect of a security are—
“(a} setoutin a consistent style or format; and
“(b) clearly identified as relating to particular questions.
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“(4) This regulation expires on the close of 31 July 2008.”
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Clerk of the Executive Council.

Explanatory note
This note is not part of the regulations, but is intended to indicate
their general effect.
These regulations, which come into force on 1 February 2008, ex-
empt providers of KiwiSaver schemes (in connection with a Kiwi-
Saver scheme) from regulation 7A(4) of the Securities Regulations
1983 in relation to an investment statement first distributed before
1 April 2008. The providers are exempted in respect of information
that must be disclosed 1in an investment statement because of changes
to the scheme or the securities arising from any provision of the Tax-
atton (KiwiSaver)y Act 2007,
The exemption expires on 31 July 2008.
The effect of the exemption is that investment statements first dis-
tributed before 1 April 2008 need not be set out as required by regu-
lation 7A(4). This cnables providers, until 31 July 2008, to indicate
the changes or corrections 10 investment statements required because
of the Taxation (KiwiSaver) Act 2007 by way of an insert or supple-
ment distributed with such investment statements. However, infor-
mation provided in the mserts or supplements must be sct out in a
style or format consistent with the investment statement.

Issued under ihe authority of the Acts and Regudations Publication Act 1986,
Date of nouification m Gazefie:
These regulanons are adiministered by the Ministry of Economic Development.




